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Corporate Information

Directors Stephen Head (Chairman)
Ken Roche
Nicholas Roche
Colin Cass
Company Secretary Paul Keith
Registered Office Suite 15, 622 Ferntree Gully Road
Mulgrave Victoria 3170
Main Business Address Greg Norman Drive
Sanctuary Lakes Victoria 3030
Auditors Stannards Accountants and Advisors Pty Ltd

Level 1, 60 Toorak Road
South Yarra Victoria 3141

Number of Employees
Sanctuary Lakes Club Limited 89
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Directors Meetings

The number of Directors meetings held and attended by each director of the Company during the financial
period were:-

Number of Meetings Number of Meetings

attended held whilst in office
Stephen Head 1 1
Kenneth Roche 1 1
Nicholas Roche 1 1
Colin Cass 1 1

Other Matters

There are no unissued shares under option as at the date of this report.

The Company has not, during or since the end of the financial year, in respect of any person who is or has
been an officer or auditor of the Company:-

(i) indemnified them or made any relevant agreement for indemnifying them against a liability including
costs and expenses in successfully defending legal proceedings; or

(i) paid or agreed to pay a premium for them in respect of a contract insuring against a liability for the
costs or expenses to defend legal proceedings.

Environmental Issues

The Company’s operations are believed to be in accordance with all significant environmental regulations
under a law of the Commonwealth or of a State or Territory.

Signed in accordance with a resolution of the Directors made pursuant to the Corporations Act.

On behalf of the Directors,

Q’Vt\'\/

Stephen Head Ken Roche
Director Director
Dated 16 September 2009 Dated 16 September 2009
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STANNARDS

Accountants and Advisors

AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF SANCTUARY LAKES RESIDENTS ASSOCIATION LTD

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2009 there have been:-

Parmmers

Muarino Angelini, CA
Michael Shulman, CA
Mello Traficante, CPA

Jason Wall, CA
Associare
Nicole Postan, CA

{iy  nocontraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation to the audit; and

(i) nocontraventions of any applicable code of professional conduct in relation to the audit.

stannards, Accountants & Advisors

Michael Shulman
Partner

pated: /7 /0F/2009
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Stannards Accountants & Advisors Pry Lid  A.B.N. 48 006 857 441
Level 1, 60 Toorak Road, South Yarra, Melbourne, Australia 3141
Tel; (03) 9867 4433 Email: advisors@stannards.com.an  Fax: (03) 9867 5118
www,stannards.com.an
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’ Partners
Marino Angelind, CA
’ Michsel Shulman, CA

MNello Traficante, CPA

STANNARDS

Aszociare

Accountants and Advisors Nicolc Postan,  CA

independent Auditors Report to the Members of Sanctuary Lakes Residents Association Ltd

REPORT ON THE FINANCIAL REPORT

We have audited the accompanying financial report, being a special purpose financial report of Sanctuary Lakes Residents Association
Limited which comprises the Balance Sheet as at 30 June 2009, and the Income Statement, Statement of Changes in Equity, and Cash Flow
Statement for the year then ended, a summary of significant accounting policies, other explanatory notes and the Declaration by the
Directors of Sanctuary Lakes Residents Association Ltd.

DIRECTORS RESPONSIBILITY FOR THE FINANCIAL REPORT

The Company’s Directors are responstble for the preparation and fair presentation of the financial report and have determined that the
accounting policies used and described in Note 1 to the financial statements, which form part of the financial report, are appropriate to
meet the needs of the members. The Directors' responsibility also includes establishing and maintaining internal controls relevant to the
preparation and fair presentation of the financial report that Is free from material misstatement, whether due to fraud or error; selecting
and applying appropriate accounting policies, and making estimates that are responsible in the circumstances.

AUDITOR'S RESPONSIBILITY
Our responsibility is to express an opinion on the financial report based on our audit. No opinion is expressed as to whether the

accounting policies used, as described in Note 1, are appropriate to meet the needs of the members. We conducted our audit in
accordance with Australian Auditing Standards. These Auditing Standards require that we comply with relevant ethical requirements
relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material misstaterment of the financial
report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial report in order to design audit procedures that are appropriate in the circumstances but
not for the purpose of expressing an opinion on the effectiveness of the entity's internal controls. An audit also involves evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Directors, as well as evaluating
the overall presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the Company’s financial reporting
requirements. We disclaim any assumption of responsibility for any reliance on this report or on the financial report to which it relates to
any person other than the members, or for any purpose other than that for which it was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

INDEPENDENCE
in conducting our audit, we have complied with the independence requirements of the Corporations Act 2001. We confirm that the

independence declaration required by the Corporations Act 2001, provided to the Directors would be in the same terms if provided to the
Directors as at the date of this auditor’s report.

AUDIT OPINION
In our opinion the financial report of Sanctuary Lakes Residents Assoclation Limited is in accordance with the Corporations Act, including:
a.  giving a true and fair view of the Company's financial position as at 30 June 2009 and of its performance for the year ended on that
date In accordance with the accounting policies described in Note 1; and
b.  complying with Australian Accounting Standards to the extent described in Note 1.
e e

Stannards, Accountants and Advisors

Partner

Melbourne

Dated: [7 5‘?/2{}??

Stannards Accountants & Advisors Pty Lid A.B.N. 48 006 857 441
Level 1, 60 Toorak Road, South Yarra, Melbourne, Australia 3141
Tel: (03) 9867 4433 Email: advisors@stannards.com.an  Fax: (03) 9867 5118
www.stannards.com.au




SANCTUARY LAKES RESIDENTS ASSOCIATION LIMITED
Declaration by Directors

As detailed in Note 1 to the financial report the Company is not a reporting entity because in the Directors
opinion, there is unlikely to exist users who are unable to command the preparation of reports tailored so as to
satisfy specifically all of their information needs. This financial report is therefore a “Special Purpose Financial
Report” that has been prepared solely for the Directors and members of the Company.

The Directors of the Company declare that:-

(i) The financial statements and notes present fairly the Company’s financial position as at 30 June 2009
and its performance for the year ended on that date in accordance with the Corporations Act 2001
and Accounting Standards as detailed in Note 1;

(i) At the date of this declaration, there are reasonable grounds to believe that the Company will be able
to pay its debts as and when they become due and payable; and

(i) The financial statements have been derived from and are consistent with the Company’s full financial
report and AASB 1039: Concise Financial Reports.

On behalf of the Directors,

Q/Vt\f\/

Stephen Head Ken Roche
Director Director
Dated 16 September 2009 Dated 16 September 2009
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SANCTUARY LAKES RESIDENTS ASSOCIATION LIMITED
Income Statement

For the Financial Year ended 30 June 2009

2009 2008

$ $

Revenue from Ordinary Activities 3,257,936 2,926,290
3,257,936 2,926,290

Management Fees (8,257,936) (2,926,290)

(3,257,936)  (2,926,290)

Profit/(Loss) for the year
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SANCTUARY LAKES RESIDENTS ASSOCIATION LIMITED
Balance Sheet
As at 30 June 2009

2009 2008

Current Assets
Cash & Cash Equivalents
Trade & Other Receivables

Inventory

Total Current Assets - -

Non Current Assets

Plant & Equipment

Total Non Current Assets = =

Total Assets - -

Current Liabilities
Trade & Other Payables
Provisions

Financial Liabilities

Total Current Liabilities = =

Non Current Liabilities
Provisions

Financial Liabilities

Total Non Current Liabilities - -

Total Liabilities - -

Net Assets - -

Equity

Retained Profits

Total Equity - -

38



SANCTUARY LAKES RESIDENTS ASSOCIATION LIMITED
Statement of Changes in Equity

For the Financial Year ended 30 June 2009

Retained
Profits Total
$ $

Balance at 1 July 2007

Profit / (Loss) attributable to members

Balance at 30 June 2008

Profit / (Loss) attributable to members

Balance at 30 June 2009
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SANCTUARY LAKES RESIDENTS ASSOCIATION LIMITED
Cash Flow Statement
For the Financial Year ended 30 June 2009

2009 2008
$ $

Cash Flows from Operating Activities
Receipts from customers -

Payments to suppliers and employees -

Net Cash from Operating Activities - -

Cash Flows from Investing Activities

Net cash debt assumed by other party -

Net Cash (used in) Investing Activities - -

Cash Flows from Financing Activities

Loans from Related and Associated Entities -

Net Cash from Financing Activities = =

Net Increase/(Decrease) in Cash -

Cash Held at the Beginning of the Financial Year - -

Cash Held at the End of the Financial Year - -
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SANCTUARY LAKES RESIDENTS ASSOCIATION LIMITED
Notes To and Forming Part of the Accounts

For the Financial Year ended 30 June 2009
1. Summary of Accounting Policies

Financial Reporting Framework

This concise financial report is a special purpose financial report prepared for use by the Directors and
members of the Company. The Directors have determined that the Company is not a reporting entity, and
therefore there is no requirement to apply all applicable accounting standards or other mandatory professional
reporting requirements in the preparation and presentation of this report. The information contained within this
concise financial report has been derived from and is consistent with the special purpose financial report of the
Company for the year ended 30 June 2009.

The full financial report has been prepared in accordance with the requirements of the Corporations Act 2001,
and the following applicable Australian Accounting Standards and Accounting Interpretations:

AASB 107 Cash Flow Statements;

AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors;
AASB 110 Events after the Balance Sheet Date;

AASB 117 Leases;

AASB 1031 Materially;

AASB 1048 Interpretation and Applicable Standards

No other Accounting Standards, Accounting Interpretations or other authoritive pronouncements of the
Australian Accounting Standards Board have been applied.

The concise financial report does not, and cannot be expected to, provide a full understanding of the financial
performance, financial position and financing and investing activities of the Company as the full financial report.
Accordingly, this concise financial report should be read in conjunction with the special purpose full financial
report of 2009.

A complete copy of the audited special purpose full financial report of the Company for the year ended 30
June 2009 is available to members. Requests can be made to the General Manager, Sanctuary Lakes Club.

Accounting Policies which have been significant in the Preparation and Presentation of the Accounts:

a) Taxation
The Company is believed to be exempt from income tax in view of its nature and operations.

b) Receivables, Accounts Payable & Borrowings
Trade receivables are settled when due and are carried in the accounts at amounts due. A provision
is raised for any doubtful debts based on a review of all outstanding amounts at balance date. Bad
debts are written off in the period in which they are identified.

Trade accounts payable, including accruals, are recognised when the Company becomes obliged
to make future payments as a result of a purchase of assets or services. Trade accounts payable
are generally settled within 30 days. Loans are recognised when issued at the amount of the net
proceeds received and carried at amortised cost until the liabilities are settled.

c) Net Fair Value of Financial Assets and Liabilities
Net Fair values of financial instruments are determined on the following bases:

Monetary financial assets and liabilities not traded in an organised financial market - cost basis which
is the carrying amounts of trade and sundry receivables and creditors and accruals (and which
approximates net market value); and

Investments in assets not traded in an organised financial market - Directors estimates of net market
values based on future net cash flows, including transaction costs necessary to realise the assets,
discounted at current risk adjusted market rates.

d) Going Concern
The accounts have been prepared on a going concern basis given the Company currently has no net
indebtedness, and it may operate into the future providing Owners Corporation services to other organisations.
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Sanctuary Lakes Club Limited

Address Greg Norman Drive, Sanctuary Lakes Resort (off Point Cook Road)
Sanctuary Lakes Victoria Australia 3030

Phone +61 3 9395 2888

Fax +61 3 9395 2988

Email info@sanctuarylakes.com.au

Web www.sanctuarylakes.com.au
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